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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

HONG KONG YOUNG WOMEN’S CHRISTIAN ASSOCIATION
(incorporated in Hong Kong as a company limited by guarantee)

We have performed the procedures agreed with you and enumerated below with
respect to the statements of accounts of & & | fl & ~ W #h & 4F 22 L 48 BB 51
&1 2018*the Project”) under Funding Scheme for Youth Exchange in the Mainland

and Approved by Working Group on Youth Exchange and Internship in the Mainland
of former Commission on Youth (“the Scheme”) set out on pages 3 to 5, which
comprise the income and expenditure account and a summary of significant
accounting policies and other explanatory information.

Our engagement was undertaken in accordance with Hong Kong Standard on Related
Services 4400, “Engagements to Perform Agreed-Upon Procedures Regarding
Financial Information” issued by the Hong Kong Institute of Certified Public
Accountants (HKICPA). The procedures were performed solely to assist you in
evaluating the validity of the statements of accounts and are summarized as follows:
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INDEPENDENT AUDITOR’S REPORT - CONTINUED

TO THE MEMBERS OF

HONG KONG YOUNG WOMEN'’S CHRISTIAN ASSOCIATION
(incorporated in Hong Kong as a company limited by guarantee)

We report our findings below:
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Because the above procedures do not constitute an assurance engagement made in
accordance with Hong Kong Standards on Auditing, Hong Kong Standards on Review
Engagements or Hong Kong Standards on Assurance Engagements, we do not express
any assurance on the statements of accounts as of 23 August 2018.

Had we performed additional procedures or had we performed an assurance
engagement of the financial statements in accordance with Hong Kong Standards on
Auditing, Hong Kong Standards on Review Engagements or Hong Kong Standards on
Assurance Engagements issued by the HKICPA, other matters might have come to
our attention that would have been reported to you.

Our report is solely for the purpose set forth in the first paragraph of this report and
for your information and is not to be used for any other purpose or to be distributed to
any other parties. This report relates only to the accounts and items specified above
and does not extend to any financial statements of the company, taken as a whole.

LAU CHAN AND COMPANY
Certified Public Accountants

Hong Kong, -7 DEC 7018
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HONG KONG YOUNG WOMEN’S CHRISTIAN ASSOCIATION

TR B~ BB SO G B ST 512018
UNDER FUNDING SCHEME FOR YOUTH EXCHANGE IN THE
MAINLAND AND APPROVED BY WORKING GROUP ON YOUTH

EXCHANGE AND INTERNSHIP IN THE MAINLAND OF FORMER
COMMISSION ON YOUTH

INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD FROM 26 JUNE 2018 TO 23 AUGUST 2018

Note HKS$
WA
={:l)
AR E 65,273.80.
feE &) 5,064.00°
ZEETERERD 5,000.00-
SHENE 34.200.00
109.537.80
(=5
A E A 5,000.00-
FEARHATRE 102,134.90.
FCEEH
SEEAT SR E
B2 1,557.00
% 173.00
Gl ASEAS:- 495.00
SEEYIE 499.00
SEEEERH
SNIEAE 503.90
ST EIEE
SEE R 1,840.00
..... 112,202.80
Deficit before tax ( 2,665.00)
Income tax expense 3 -
Deficit for the period ( 2.665.00 )

The statements of accounts was approved on behalf of the Board of Directors

on g7 DEC 2018 ¥

b HE

Chief Executive Director
The notes on pages 4 to 5 form an integral part of these statements of accounts.
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HONG KONG YOUNG WOMEN’S CHRISTIAN ASSOCIATION
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UNDER FUNDING SCHEME FOR YOUTH EXCHANGE IN THE
MAINLAND AND APPROVED BY WORKING GROUP ON YOUTH
EXCHANGE AND INTERNSHIP IN THE MAINLAND OF FORMER
COMMISSION ON YOUTH

NOTES TO STATEMENTS OF ACCOUNTS
FOR THE PERIOD FROM 26 JUNE 2018 TO 23 AUGUST 2018

1. General information

Hong Kong Young Women'’s Christian Association (“the HKYWCA™) is a company
incorporated in Hong Kong and limited by guarantee. The purpose of the HKYWCA
is to advance the spiritual, mental, physical and social welfare of women, to promote
their growth in Christian character and to cultivate Christian spirit of fellowship and
service. Its head quarter is located at No. 1 MacDonnell Road, Hong Kong.

Funding Scheme for Youth Exchange in the Mainland (“the Scheme™) aims at,
through sponsoring community organisations in organising exchange tours to the
Mainland, enhancing Hong Kong youth's awareness and understanding of their home
country, fostering exchange with the Mainland people and strengthening their sense of
national identity. The Working Group on Youth Exchange and Internship in the
Mainland (the Working Group) of the Commission is responsible for vetting the
applications.

On 18 May 2018, the Working Group approved the application from the HKYWCA
for project funding under the Funding Scheme for Youth Exchange in the Mainland
2018-19 for a period from 26 June 2018 to 23 August 2018. The summaries of the
project are as follows:

Project Reference: HAB/CA1/7-5/2(2018-19) (141) (dated 18 May 2018)
Project Name: TIE B BhFE ~ W F S % BR St 82018
Name of Organisation:  Hong Kong Young Women’s Christian Association
Grant Approved: HK$66,500.00

The statements of accounts are presented in Hong Kong dollars, which is also the
functional currency of the HKYWCA.
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HONG KONG YOUNG WOMEN’S CHRISTIAN ASSOCIATION
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UNDER FUNDING SCHEME FOR YOUTH EXCHANGE IN THE
MAINLAND AND APPROVED BY WORKING GROUP ON YOUTH
EXCHANGE AND INTERNSHIP IN THE MAINLAND OF FORMER
COMMISSION ON YOUTH

NOTES TO STATEMENTS OF ACCOUNTS
FOR THE PERIOD FROM 26 JUNE 2018 TO 23 AUGUST 2018

2.  Significant accounting policies
(a) Basis of preparation
The statements of accounts have been prepared on the historical cost basis.

(b) Revenue recognition

Revenue comprises the fair value for the grant and sale of services, net of any value-
added tax, rebates and discounts. Revenue is recognized as follows:

(i) Grants
Contributions granted by the Scheme is accounted for on an accrual basis and includes

all sums received and receivable up to the end of reporting period.

(ii)  Service fee income
Service fee income for various activities are recognized in the accounting period in

which the services are rendered.

3. Income tax expense

The HKYWCA’s activities are exempted from Hong Kong tax under Section 88 of
the Hong Kong Inland Revenue Ordinance by reason of being a charitable institution
of a public character.
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